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US SANCTIONS RISKS TO INDIA'S GLOBAL PORTS BID

Govtassessing if Chabahar

may have spillover effects

Officials say legal consultations on, solution will be worked out

DHRUVAKSH SAHA
MNew Delhd, 19 September

The government is assessing the possible
spillover effects of the US administration’s
decision to sanction entities operating the
Chabahar Port on India’s ambitious bid to
run foreign port terminals, multiple
officials in the know said.

India Ports Global (IPGL), which oper-
ates the Shahid Beheshti Terminal at the
Iranian port, is also part of the Bharat
Global Ports consortium launched by
Shipping Minister Sarbananda Sonowal in
February to bid for overseas port projects.

“The government is currently in legal
consultations to ascertain the possibility
of US sanctions on IPGL, but more
importantly, the consultations will focus
on whether these sanctions, if there, will
also apply to the Bharat Global Ports
Consortium and the Sagarmala Finance
Company by extension,” a government
official said.

Sagarmala Finance Company (SMFCL)
— formerly the Sagarmala Development
Corporation (SDCL) — is a state-owned
entity recently revamped toserve as India’s
primary maritime financing non-banking
finance company (NBFC). It recently
secured approval from the Reserve Bankof
India for this role. IPGL is a wholly owned
subsidiary of SDCL.

Another senior government official
said asolution would surely be worked out
and that there should not be any big risks
on that front, adding that US sanctions on
Iran are not a new phenomenon and the
government will take appropriate steps to

India sees Pak-Saudi

The US has announced the revocation

of the sanctions exception issued in
2018 under the Iran Freedom and
Counter-Proliferation Act for
Afghanistan reconstruction assistance
and economic development

minimise the impact.

Queries sent to the Ministry of Ports,
Shipping and Waterways, as well as Ship-
ping Secretary T K Ramachandran,
remained unanswered until the time of
Eoing to press.

On September 16, the US State Depart-
ment announced that the Secretary of
State had revoked the sanctions exception
issued in 2018 underthe Iran Freedomand
Counter-Proliferation Act (IFCA) for
Afghanistan reconstruction assistance
and economic development, effective Sep-
tember 29,

“Once the revocation is effective, per-
sons who operate the Chabahar Port or

defence pact as response
to Israel’s Doha strike

ARCHIS MOHAN
Mew Delhy, 19 September

India's foreign policy establishment is of the
view that while the Pakistan-Saudi Arabia
defence pact has implications for New
Delhi, which need to be analysed, the time-
line for its signing had been accelerated by
the two countries after the Israeli strikes on
Qatar’s capital Doha on September 9.
Official sources also pointed out that
while the details of the agreement are not
public, the joint statement that Rivadh and
Islamabad issued after signing the pact
refers to collective defence. However, its
force as a legal obligation would need to be
assessed. Experts have suggested that
despite Islamabad’s claims, it would be far-

Observers of Riyadh-Islamabad rela- |
tions have said the two countries have a :
long-standing defence partnership that
goes back several decades. While the US :
provides the overall security framework to
Saudi Arabia and other gulf countries, in :
many cases Pakistan has provided man- |
power and expertise in the military domain. :

Whenever Gulf states have come under |
threat, whether from Arab nationalism, or :

Iran, they have turned to Pakistan. Saudi

Arabia first signed the Defence Agreement

with Pakistan in 1967. The cooperation

deepened afterthe 1979 Grand Mosque seiz-
ure, when Pakistani special forces helped |
Saudi troops reclaim Masjid al-Haram. The
two countries upgraded their defence coop- |
eration in 1982, through a bilateral security |

fetched to believe that Riyadh cooperation agreement. At |
would support Pakistan mili- one point of ime, morethan °
tarily l::p any conflict with TEEEE'E"IE'SA ?ﬁh?flngLBH 15,000 Pakistani troopswere |
India, which has robust stra- GIVEN ITS STRATEGIC  Stationed intheKingdom.
tegic and economic relations PARTNERSHIP WITH The ‘Strategic Mutual
with Saudi Arabia. DIEWUELHLWILL Defence Agreement’ was :

On Friday, reacting tothe “wEEp IN MIND signed by Saudi Arabia's |
strategic  defence  pact payTUAL INTERESTS Crown Prince Mohammed
between Pakistan and Saudl ann SENSITIVITIES bin Salman Abdulaziz Al |

Arabia, India's Ministry of

External Affairssaid it expects

that Rivadh — given its strategic partner-
ship with New Delhi — will "keep in mind
mutual interests and sensitivities”. “India
and Saudi Arabia have a wide-ranging stra-
tegic partnership that has deepened con-
siderably in the last few years,” Ministry of
External Affairs (MEA) spokesperson
Randhir Jaiswal said.

On Thursday, the ministry had said New
Delhi was aware the deal was under con-
sideration. It had formalised along-standing
arrangement between the two countries.
The MEA will study the implications of the
pact for India’s national security aswell as for
regional and global stability, it said. The
Indian government remains committed to
protecting India’s national interests and
ensuring comprehensive national security
inall domains, itadded.

a visit to Saudi Arabia.

Asif has since said that the “doors are :
not closed” for other Arab countries to join |
the Pakistan-Saudi Arabia defence pact.
The deal comes days after an Israeli attack
on the Hamas leadership in Qatar, akeyUS
ally inthe Gulfregion. "I thinkitisa funda-
mental right of the countries and people
here, particularly the Muslim population, :
to together defend their region, countries

and nations,” Asif told a news channel.

Asked whether Pakistan's nuclear °
assets were also up for use under the |
agreement, Asif said: “What we have, our
capabilities will absolutely be available

under this pact.”

Saud and Pakistan Prime °
Minister Shehbaz Sharifon
Wednesday. Sharif, accompanied by Pakis- °
tan Army chief Fleld Marshal Asim Munir |
and Defence Minister Khawaja Asif wason |

engage in other activities described in
IFCA may expose themselves to sanctions
under [FCA,” the statement said.

The Ministry of External Affairs (MEA)
is also assessing the implications of the
move. “We have seen the US press state-
ment regarding revocation of sanctions
waiver for Chabahar Port. We are presently
examiningits implications for India,” MEA
Spokesperson Randhir Jaiswal said.

Legal experts agree that the US
sanctions pose a challenge for the govern-
ment’s ongoing push to expand its mari-
time presence through the consortium.

“There can be various spillover effects
on India's attempt to bid to develop foreign
port terminals through IPGL or Bharat
Ports Global due to the sanctions. In inter-
national projects, there is a clear require-
ment todisclose whether any of the related
entities come under a sanctioned regime,
and that would put the consortium at a dis-
advantage,” said Jatinder Jay Cheema,
Barrister & Solicitor and Adwvocate,
Chambers of Jay Cheema.

He added that even if these entities
sought to enter into a joint venture (JV) to
operate a foreign port, it could increase the
risks, potentially putting the JV or the
operating entity at the same disadvantage.

The Bharat Global Ports consortium,
bringing together [PGL, SDCL, and Indian
Port Rail and Ropeway Corp (IPRCL), is
intended to drive port expansion, oper-
ations, and financing, positioning India as
a key player in international trade and
logistics, Sonowal had said at its launch.

Along with Chabahar, IPGL also oper-
ates the Sittwe Port in Myanmar.

Farmers without
land rights in
border areas to
get PM-KISAN
benefit: Chouhan

BS REPORTER
Mew Delhi, 19 September

Union Agriculture Minister Shivraj
Singh Chouhan on Friday said
farmers in India’s border villages who
do not have land ownership rights
woud soon receive PM-KISAN bene-
fits, provided they are certified by the
state government. This decision
addresses a long-pending demand
from farmers in border areas. He said
one instalment of the scheme would
be released immediately.

During his visit to the flood-affected
areas of Jammu & Kashmir, Chouhan
also promised to raise the number of
mandays under the Mahatma Gandhi
National Rural Employment Guaran-
tee Act 2005 (MGNREGA) to 150 days
from 100 now. He emphasised that the
farmers and labourers in the region
would benefit from this increase.

In response to the widespread
damage caused by the recent floods,
Chouhan announced financial aid
under the Pradhan Mantri Awas Yojana
(PMAY) for house reconstruction. Each
affected household will receive ¥1.3
lakh for house construction and addi-
tional funds for toilets. Furthermore,
¥40000 will be provided as
MGNREGA wages through the Minis-
try of Rural Development. “We have
received information about 5,101 dam-
aged houses, and I will approve assis-
tance for them immediately upon
returning,” Chouhan said.

Earlier in the day, in Delhi, Chouhan
called on tractor and farm equipment
manufacturerstoensure that thebene-
fits of goods and service tax (GST)
reductions are passed on to farmers,
starting from September 22. He stated
that these cuts would result in price
reductions ranging from ¥23,000 to

¥63.000 across tractor models.

SME TRACKE

The micro, small, and medium
enterprise (MSME) segment, which
accounts for 30-40 per cent revenue
of the information technology-
enabled services (ITeS) industry,
is expected to see revenue in rupee
terms grow slower year-on-year
(Y-0-Y) at 7-9 per cent in 2025-26
(FY'26), weighed down by weak client
sentiment and tariff-related risks.
Slower deal closure will alsobea
dampener, though its impact will be
limited given the largely non-discre-
tionary nature of deals in this industry.
In FY25, revenue grew an estimated
11 per cent in rupee terms to
1 4.4 trillion, supported by increased
offshore workloads from cost-con-
scious global clients. Growth remained
firm until the third quarter, and some
impact of global headwinds was visible
inthe last month of the fourth quarter.
[TeS MSMEs are primarily engaged
in providing customer relationship
management (CRM) services, which

Global headwinds to slow down growth for I'TeS MSMEs
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Domestic ITeS
industry: Revenue
share by segment

* Knowledge services
Transaction services = (RM

CRM; Customer relationship management
Source; Crisil Intelligence

account for nearly three-fourths of the
revenue pie, with key offerings in cus-
tomer support, technical helpdesks
and tele-sales. The banking, financial

services and insurance segment,
which accounts for over a third of the
industry revenue, is expected to grow
in line with the industry, supported by
rising demand for outsourced transac-
tional processes such as payments,
claims management and
compliance-related services.

In contrast, manufacturing and
retail, which together account
for 15-20 per cent of the revenue, are
likely to witness muted growth
because of global supply chain and
procurement issues.

Employee growth in the
industry is expected to remain modest
at 0-2 per cent in FY25 as companies
adopt a cautious approach, delay
discretionary projects and prioritise
internal programmes to improve cost
efficiency. Hiring will continueto be
skills-based, with demand
concentrated in automation, Al-
driven models and analytics, enabling
amore flexible, scalable workforce.
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STOCKISTS REQUIRED IN KANPUR |

PUBLIC NOTICE

Thig iz b indoem all eur valued customers and
busmess pariners hal Global Trade Plaza
and Waboy Tachmalogias Private Limited
hawe besn facing 3 magor echmical Esue,
dus bo which our ocperations have been
compleiely shul down since 12h Augusl 2025,
Af present, we are unable o connect with o
assst our customers. We sinceraly regret the
inconvenience caused and request your
patienca

For any commumicalion of to have your
concems reconded fior fulere resolufion, please
wrile o us 8 su baftradeplaza.com
or Call 3170542 21331

We assure you thal once ssrvices resume,
wi will reach oul to you af the sarkest. s

Global Trade Plaza & Webixy
Technologies Pvi Lid

_ECONOMY & PUBLIC ATFAIRS 7

indian Overseas Bank

livwsdbay Falalpiag Cul|

Tl fnna Salay Chennas - 000 ¢03

a1, BN 2360

NOTICE
REP Ref, No: IOB/IRC/D1/2025-26 dated: 10,00.2025

Irsiian Jvermpae Bank wishas i call fur Request for Proposal (RFPY
fram inietsaled Merchani Bankars for asieclion of Merchanl
Bank=rarBRLME lor raiing 2guly capdsl thraugh Gusdified
instiluvticnal placamant [QIP) [ ooy on public offiar (FPOValher
permittnd modes. The alova RFF dacmom con be downioodoed
from tHe following webkdiles www. lab. bank.in &
Fttps fobtanders. suctiontiger. nel EPROC!

For Tendsr detalls and Tuture amendmeanis. || any, Kaep
refarmring ta tha following websites www.lob. bankin &
hitps:Niobtendars auctiontiger, nel/EPFROC/

Tha | =) dnte whel §rme for mcalpd of Bed Docuymants & 13, 10,0025 vp
Lo 04040 PR

Place. Chennai

Date; 19,09 2025 Deputy Genaral Manager

Birla Precision Technologies Limited
Corporate ldentifcation Mumber © L29720MH1SEB6PLCD41214

Registered Office: Dalamal House, First Flood, Jemnalad Saje) Marg. Markman Poang,
Mumbal 400021
Ted : #91 22 66158400 Website www biriaprecsioruoom Email | [nfo@bkiaprecision.com

MNOTICE TO SHAREHOLDERS

Securines Exchange Board of India wide Bs Circular Mo, SEBI MO RS0 WIRSD-PoD/PY
OR 2005./97 dated luby 2, 2025 has sllowed opening of a special wendow Lo facilinate re-
lodgemeant of transfes requests of plsical shanes lodged prior to the deadline of April 1,
2019 and repecied freturned due b dehdiency in the documents

This specinl window for re-lodpement of transfer deeds is available vo only o mwegtion
whiose transher deads werne lodged prior @ Agel 1, 20019 for transfer of pinalcal shanes
and rejected Sreturned dus to deficlency in doacumsnts. Imvestors whio hove missed the
eaflier deadliine of March 11, 3021 sre requested [ake advaniage of this spporiunity
Shareholoers who wish o avall tThe opportunity are reguesied Do submit the orignmal
transhes documents, afted rechifying the deficlencies ralted, 1o the Company's Registrar
and Transfes Agenl, KR Technoogses LimiMed, Sedemium Bulldng, Tower B, Plor No. 31-
12, Financlal Distnct, Manstramaguds, Senlingempally, Wyderabad - 500008 Telangana,
Inia,

Kindily note that the re-lodged shares shall be sued anly In dematerialised form
Fosr Blirka Preciilon Technologhes Limited

Dare : September 1%, 2025
Place | Mumbisl

Swela Gupaz

Company Sacretary & Comipliance OMceEr

Out. No./SWM/983

A lender has been published on the website https:/mahatenders.gov.in/
for Mechanical Sweeaping on roads & Cleaning of foolpaths and dividers
by pressurized water on designated roads in SMC area for Five Years.
Tendar |D : 2025_SMC_ 1220440 1

Detalled information about the sakd work will be avallable for viewing on
tha https:/imahatenders.gov.in/ website from 20.02.2025.

SOLAPUR MUNICIPAL CORPORATION

(Solid Waste Management Department)

Sahyadri Shopping Centre,
Qld Employment Chowk, Solapur-2

Data : 19.09.2025
Public Tender Motice

Sdy-
(Veana Rawar)
Additional Municipal Commissionar-|
& Controlling Officer
Solid Waste Management Dapartment

Salapur Municipal Carporation, Salapur

MERIND LIMITED
{in fiwe true spakt of sening patisnts)

MERIND

| |Saptember 20, 2025: Muw Bolanoe ndis
: |Private Limiled announces price revisions
[ |acress applicable product calegonss 1o
: |diractly pass on the bensiits fram fhe recent
i |GST rale rationalization. These changes wil
: |be effective fom September 22, 2025
[ |Depending on the SKLV model, cusiomers
i |will ofsserve siiher an increese or decrease
¢ in pces a5 por revised rales, Consumars
i |are advised foverify thal their msice reflacis
i [revised price or GST discounts as applicable

JM FINANCIAL LIMITED

Corporate ldentity Numbaer: LET120MH 1 86PLCONAT R4
Registerad Office : 7" Floor, Cengy, Appasaheb Marathe Marg,
Prabihadesi, Mumbai 400 025

Tel Moo +91 22 6630 3030 - Fax +91 22 6630 3223
Wabsite: vorw jmEcom « Emall; ecommunicationiGimé com

1 JM FINANCIAL

NOTICE TO SHAREHOLDERS

SPECIAL WINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSICAL SHARES

(SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025)
JM Financial Limited hereby informs |is shareholders thal, in accordance
with SEBI's circular referred above, a special window has been opened for
the for re-lodgement of transfer requests of physical shares.

This initiatrve aims to facilitate ease of invesfing and safeguard the rights of
investors in respect of the securities purchased. The facility is specifically
available for physical fransfer deeds thal were onginally lodged pnor o
April 1, 2019 but were rejected, refurned or not processed due lo

deficiencies in the documentation, procedural issues or otherwise.

The special window for re-lodgement of physical share transfer
requests, which commenced on July 7, 2025, is currently active
and will remain open till January 6, 2026

Eligible shareholders are requested to re-lodge their physical share
transfer requests within the above mentioned penod fo the Company's
Registrar and Transfer Agents, KFin Technologies Limited, Unit:
JM Financial Limited, Selenium Building, Tower-B, Plot No. 31 &
32, Financial District, MNanakramguda, Senlingampally, Hyderabad,
Rangareddy, Telangana - 500032, Email: einward ns@ikfinlech.com.

This s the second publication issued by the Company in compliance with
the SEBI circular.

In lime with the recent reduction of GST raies by the Gowvernment of india and in
compliance with NPPA guidelines, Merind Limited has reduced the Mazimum
Retail Price (MRP) of its medicines with effecl from 22" September 2025 for
all products where GST rates have been reduced.

This initlative reflects our commitment to making medicines more atfordable and
accessible for patients across india.

To ensure transparency, details of the revised MRPs compared to the old MAPs for
our products are made avallable through the below OR codes. By scanning the OR
codes, you vall be able tn access the complete kst of products along with the
respective old and new MRPs.

Issued In public interest by
Merind Limited

Birla Precision Technologies Limited
Corporate Identifcation Numbes | LI9F 308AH 1986001214

Aegistened Office: Dalamal Tower, First Floar, lamnalsl Bajaj Marg, Nariman Point,
Wlumbal 200021

Ted ¢ 491 22 66 168400 Wehsite www Dirlaprecksion cam Emas

NOTICE TO SHAREHOLDERS

100 Days Campaign- “Saksham Niveshak” - for KYC and other related updation and

sharehalder engagement 1o prevent transfer of Undadd [ Unclaimed dividends to
Imvestor Education and Protedction Fund [IEPF)

1 o E B | e | S0 C0eT

De=ar Shareholders, Pursuant to Menistry of Coqporate Affairs |MCA) communication
dated July 18, J0@5, your Company hadt staried & 100 Days campalgn “Sakiham
Wiveshak" starting froem July 2B, 2025 to Mevember 6, 2025. During this campakgn all the
tharelolders who have nol claimed their Dividends or haove not updated thea £YC or
lace amy ltoees relaled to undaimed dividends and shiafes may wiilte 1o the Company’s
Ritg| strar and Tramsfer Agents [HTA| Lis, Kinn Technoiog et Limitsd ot thsr §doress Plot No
¥1 & 32, S=eniwum Bullding. Tower B, Findndiel Distinel, Manskramguada, Sesilingampally
e, Hrder:mad. TE'|&-""EE-I"1£I = 500 032, or at Emal bl = @rsand s ilafniech. oom
The sharshobdern may further nole ths tha campaign hay bedn erted prosciively
and spaciNcally to reach oul 1o the shamholdsrs o update thew KYC, bank mandates,
Wominee and contact informaton and dam thelr uoad Funclaimed dvidends i geder
o prevent thelr shanss from being ransferred (o the Imecins Educatsan and Protechan
Fund Authaority (SEFFA)

For Birla Preciion Technologies Limitad

For JM Financial Limited Gt Gunts
Dﬂt'E.' s&ﬂm'lbﬂr 15. 2'125 mt Piﬂdji Plaoe - Mg y Company Secretany B Compliance DfMcer
Place: Mumbai Company Secretary & Comgliance Officer | || D@ - Semtember 19, 2025 T
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Fegasered Offuco; Sdani Carporate House Shentigrem, Sear Waishmo Dewi Cirde

Kew Balance to pass on G3T rale . 5 0 Highwmay, Khadiar, Shmodebar - SE24677, Gyjarat ngs
rationalization benefits from Electricity Wt ip wwar acsnigleorichyeem | CIN U481 063 000RLCMEATT

Septembar 22, 2025

Disee: 20,08 2025

NOTICE INVITING TENDER

Inlimsiad | Cost al Fusgfab O Craim Cste b
T M Diviman Brigf Werk Desongtion St =L ] Mastng | & Tengol | Time of B
¥ Lacs) |(T Lacx) Daitw Submession | Openirg
AT W e 0L Teanarmeisinn | Cemigr, Devaion, Doploy resy appicabons on A 1510 1508 | O20.2020% | SO0 00 | S e
arvl dala anaiviics plat oo far 220 B 000 TS0 16000 | W00k
AENUL'E HUDE poniow Tor effiatiien pegpett maiterng
arel EBBELEAr,
SMILGOES- 60 | Tianormeision | Secuity Bt Imierhentabion al Ko 5500 55 | MICI0I5 | S020E | R0
Ay, N S0me | 1800k | W00

Registersd Officac BN, Uy Sadan Mo 3, 80C

| | Molice ks hereby given under Section 201(2)(b)
i | of the Companies Act, 2013 and rulas there
unider, Thal pursuant fo resolufion passed
! |under Sections 152, 156 of e Companies
I | AcL 2013 and any offer spplicablle prowsions

: |an27th Seplember, 2024

! |Date: 20.09.2025
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NOTICE INVITING TENDER
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PUEBLIC NOTICE

Motica is hareby given that my clisnt
Mr. Eadpashkumar hMadanlal Jasn and
har wife Mrs. Seema Kalpeshkumar
Jain are joird ownars of Flat No. B-2,
Ground Floor, Marbée Asch CHS Lid,
518t Road, TPS I, Borivali [Westl
Mumbai 400002 and haldng shis
cartificate Mo, 034 Vide Distinctve Mo.
188 1o 170 {both inclusie) Bsuad by
MARBLE ARCHCHS.LTD

Now the abowa said orfiginal shara
carificale has been lostmisplaced by
my clienl, hé reponed the mamer o
Bormgall Police Station and the same
wis reporied under Losl Repod Mo
123653-2025, Datad 19-05-2025.

It aryane finds the alkwve -manticned
docimant n anginal Share cartificala
having any daim thereoh should
comtacl the undemmignad within 15 dava
from the dale of publication of this
natice, fallimg which o shall be
presumed that there is no claim of
anyone in respect theraof and whataver
clasm If any ehall be desmed ko ba
waiyad

fele

UDAY ¥, SINGH

bdvocate High Court

Uftca: NEQ, Ashiread Apariment,
Dhanjiwadi, Fani Sati Marg,

Mualad (Enst), Murntal-30005T

Fiace: Bumbal Dals: 2000820025
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